	
	
	

	
	
	

	[bookmark: Text1]TIP NO.:
	     
	

	[bookmark: Text2]WBS ELEMENT:
	     
	

	[bookmark: Text3]COUNTY:
	     
	

	

	THIS AGREEMENT, made and entered into this the
	
	day of
	
	[bookmark: _GoBack],
	
	, by and

	[bookmark: Text4]between
	     

	hereinafter referred to as the Billboard Owner, and the DEPARTMENT OF TRANSPORTATION, an agency of the State of North Carolina, hereinafter referred to as the Department.

	

	WITNESSETH, that whereas the Billboard Owner has agreed to sell and the Department has agreed to

	purchase those certain outdoor advertising signs and structures and those certain interests in the real property on which said signs are located as hereinafter more fully described:

	

	[bookmark: Text5]NOW THEREFORE, for and in consideration of the sum of $
	     
	to be paid to the Billboard Owner

	by the Department, the Billboard Owner hereby bargains, sells, conveys, transfers and assigns to the Department, its successors and assigns, the following described property and property rights, to wit:

	

	1.  Those certain outdoor advertising signs and structures located and described as follows:

	[bookmark: Text6]     

	2.  All of the Billboard Owner’s right, title and interest to maintain and to receive any compensation as rentals for

	said outdoor advertising signs and structures including all of his interests under the following described instrument or agreement after the date of this agreement.

	[bookmark: Text7]     

	[bookmark: Text8]     

	

	TO HAVE AND TO HOLD said property and property rights, and all appurtenances thereunto belonging to the

	Department, its successors and assigns forever.

	

	AND the Billboard Owner covenants and warrants that he owns the above described property and property

	rights, and will defend the title thereto against the claims of all persons.

	

	This paragraph (is) (is not) applicable.  (Strike appropriate word or words.)  The Billboard Owner retains the

	[bookmark: Text10]salvage rights to the outdoor advertising signs and agrees to move the same from the site within
	     
	days

	from the date of this agreement.  Payment to the Billboard Owner under this agreement shall not be due and shall not be paid until the outdoor advertising signs and structures are removed by the Billboard Owner.  In the event the Billboard Owner does not remove the outdoor advertising signs and structures within the time as herein set out, the Department shall have the right to demolish and remove the same from the site with the cost thereof to be charged to the Billboard Owner and deducted from the money due under this agreement.

	

	IN WITNESS WHEREOF, the Billboard Owner has hereunto set his hand and seal the day and year first above

	written.

	

	
	
	

	
	

	

	
	
	BY:
	
	(SEAL)

	
	

	

	
	
	ATTEST:
	
	(SEAL)

	
	

	

	ACCEPTED FOR NC DEPARTMENT OF TRANSPORTATION

	

	

	BY:
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