



	ESCROW AGREEMENT – PART B (Appraised Value)

	

	NORTH CAROLINA
	
	
	Secondary Road No.:
	     

	COUNTY:
	     
	
	Name of Road:
	     

	
	
	
	WBS Element:
	     

	

	Parcel:                   
	     
	- Claim of
	     

		


	KNOW ALL MEN BY THESE PRESENTS, That, in consideration of mutual benefits,

	

	     
	(the Depositor (Customer)) does hereby

	

	1.
	Affirm that the Depositor (Customer) has/have an ownership interest along Secondary Road No.
	     

	
	· commonly known as
	 (add name of Road).    

	2.
	Request the Department of Transportation to use its powers of eminent domain to acquire the right of way and easements necessary to improve, widen, construct, extend, and/or relocate all or a portion of Secondary Road

	
	No. 
	     
	- commonly known as
	 (add name of Road).    

	3. 
	Understand that the Department has obtained an appraisal on the above parcel reflecting just compensation for the acquisition of right of way, easements, any improvements thereon, and any damages to the remaining property 

	 
	and that the approved appraisal for said parcel is the amount of $
	     

	

	4.
	Deliver the total sum of $
	     
	(the Escrow) to the Department in escrow for the following uses 

	
	and purposes:

	

	A.
	That the Escrow be placed in a designated account and that any interest accruing in this account shall become the property of the Department of Transportation.

	a. 
	

	B.
	If the owner(s) of said parcel does not donate to the Department, the necessary right of way and easements, the Department shall offer to the owner of said parcel the total Escrow as just compensation for the acquisition of the appropriate legal compensable interest or interests.

	b. 
	

	C.
	If the owner(s) of said parcel accepts the said offer, the Department shall transfer to itself, the total Escrow or that portion of the Escrow necessary to cover payment of the appraised value to the owner(s) of said parcel.

	
	

	D.
	If the owner(s) of said parcel does not accept the said offer, or cannot, or will not convey the necessary right of way or easement to the Department, the Department may file a complaint and declaration of taking on the above parcel and transfer to itself, all or a portion of the Escrow to cover the deposit of the just compensation into the court system for said county.

	
	

	E.
	That the foregoing provisions notwithstanding, the Department shall deliver to the order of the Depositor (Customer),  so much of the Escrow which shall not have been expended by the Department of Transportation if, and only if, the Department has released and discharged the balance of the said Escrow, or any portion thereof.

	
	

	F.
	Unless earlier terminated by the Department, the expiration date of this agreement shall be thirteen (13) months after the filing of the complaint and declaration of taking on the above parcel, in the event no answers to the suit has been filed.  If an answer to the suit has been filed against the Department of Transportation as a result of the condemnation action, then the expiration date shall be 60 days after a final judgment has been rendered by the court.

	

	G.
	It is understood and agreed that the Department shall have the right to negotiate a settlement with the owner(s) of said parcel.

	

	H.
	The Depositor (Customer) shall be responsible for distribution of any portion of the Escrow to other persons or parties who contributed to the Escrow amount paid to the Department by the Depositor (Customer).  In the event that such other persons or parties did contribute to the Escrow, any reimbursement they receive from the Depositor (Customer) shall be pursuant to agreements between the Depositor (Customer) and those other parties, and Depositor (Customer) shall hold harmless and indemnify the Department of Transportation, for any and all claims from other property owners participating in or any other persons or persons providing funds for the purposes of this agreement, whether said condemnation takes place or not.

	

	
	

	
	

	     
	
	
	(SEAL)

	(Corporate Name)
	
	

	
	

	
	

	
	
	

	 (Name and Title of Authorized Officer)     
	
	

	
	

	
	

	
	

	ACCEPTED FOR THE DEPARTMENT OF TRANSPORTATION BY:
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